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YEAR-END TAX PLANNING MOVES FOR INDIVIDUALS
Contribute to Traditional IRAS

If you are younger than age 70% at the end of 2020, you anticipate that you will not itemize your
deductions in later years when you are 70% or older, and you don't now have any traditional IRAs,
establish and contribute as much as you can to one or more traditional IRAs in 2020. If these
circumstances apply to you, except that you already have one or more traditional IRAs, make
maximum contributions to one or more traditional IRAs in 2020. Then, in the year you reach age
70%, make your charitable donations by way of qualified charitable distributions from your IRA.
Doing this will allow you, in effect, to convert nondeductible charitable contributions that you make
in the year you turn 70%2 and later years, into deductible-in-2020 IRA contributions and reductions
of gross income from later year distributions from the IRAs.

*This information is provided for general educational purposes only. Before taking any action based on this information,
we strongly encourage you to consult with a professional accounting advisor about your specific situation.



