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YEAR-END TAX PLANNING MOVES FOR INDIVIDUALS
Required Minimum Distributions Waived in 2020

Required minimum distributions (RMDs) that usually must be taken from an IRA or 401(k) plan
(or other employer-sponsored retirement plan) have been waived for 2020. This includes RMDs
that would have been required by April 1 if you hit age 70% during 2019 (and for non-5% company
owners over age 70% who retired during 2019 after having deferred taking RMDs until April 1
following their year of retirement). So if you don't have a financial need to take a distribution in
2020, you don't have to. Note that because of a recent law change, plan participants who turn
70%2 in 2020 or later needn't take required distributions for any year before the year in which they
reach age 72.

*This information is provided for general educational purposes only. Before taking any action based on this information,
we strongly encourage you to consult with a professional accounting advisor about your specific situation.



