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YEAR-END TAX PLANNING MOVES FOR INDIVIDUALS
Gift Tax Exclusion

Make gifts sheltered by the annual gift tax exclusion before the end of the year if doing so may
save gift and estate taxes. The exclusion applies to gifts of up to $15,000 made in 2020 to each
of an unlimited number of individuals. You can't carry over unused exclusions from one year to
the next. Such transfers may save family income taxes where income-earning property is given
to family members in lower income tax brackets who are not subject to the kiddie tax.

*This information is provided for general educational purposes only. Before taking any action based on this information,
we strongly encourage you to consult with a professional accounting advisor about your specific situation.



