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TAX RELIEF PROVIDED BY THE CARES ACT

Acceleration of Corporate AMT Liability Credit

The 2017 Tax Law repealed the corporate alternative minimum tax (AMT) and allowed
corporations to claim outstanding AMT credits subject to certain limits for tax years before 2021,
at which time any remaining AMT credit could be claimed as fully-refundable. The CARES Act
allows corporations to claim 100% of AMT credits in 2019 as fully-refundable and further provides

an election to accelerate the refund to 2018.

*This information is provided for general educational purposes only. Before taking any action based on this information,
we strongly encourage you to consult with a professional accounting advisor about your specific situation.



